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Subject:   Family Law - Divorce and Division of Assets 
 
Summary:   The parties had a ten-year marriage with two children.  The husband 

was involved in an accident during the marriage which resulted in a 
disability insurance invested in the names of the parties jointly.  The 
parties currently have shared custody.  Shared custody is proving to 
be unsatisfactory. 

 
Issue:    1. Is the disability insurance invested in the joint names a business or 

matrimonial asset? 
 

2. If shared parenting does not continue, what should the custody and 
access of the children be? 

 
Result:   It was found that the disability insurance is a business asset.  The 

wife was determined to be a joint owner only as trustee for husband.   
 



 

 

Joint custody is ordered with primary residence to be with the 
husband. 
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