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Subject: Class Action; Certification, Common | ssues

Summary: Investors took |osses when the defendant miscal culated margin.

Numerous of the investors claim that the defendant failed to
adequately compensate them. Three of them started a class action.

| ssues: (1) Whether to certify the class action? (2) How to frame the
common issues?

Result: (1) There are anumber of individual issues. There are other issues
that appear to be capable of subclassification and they should be
regarded as neutral for the present question. Common issues prevail
over individual ones. A classaction is preferable to individual
actions and it would be afair and efficient way to advance the
claims. (2) Common issues were stated with some modifications
from the plaintiffs proposed common issues.
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