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Subject: The applicant seeks to lift a stay under the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, (“BIA”). 

Summary: The Defendants had a mortgage with CIBC Mortgages Inc.  The Mortgage
was not registered at the Registry of Deeds.  Subsequently, defendants
executed a mortgage with another lender which was recorded.  The
defendants have subsequently declared bankruptcy.

Issue: Should BIA stay be lifted?

Result: Stay to be lifted.
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