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Subject: Family Law - Consent Order and settlement - Interpretation

Summary: Consent Order provided for one party to purchase the other party’s
interest in jointly owned property.  Provision in Order provided for
calculation of equalization payment.  Life insurance paid out
mortgage balance on death of one of the parties.  

Issue: Interpretation of the words “mortgage balance” as found in the
equalization payment provision of the Consent Order.

Result: Mortgage balance determined to be nil for purposes of calculating
equalization payment.
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