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Summary: A developer sold alarge tract to another developer. The purchase price
was paid over anumber of years. Inthe end, the seller demanded an extra
$60,760 it had paid to the municipality for recreational obligations on a
related development.

| ssues: Whether the contract provided for the purchaser to reimburse the seller for
the sum paid to the municipality? Whether interest is due although the
seller demanded too much?

Result: The decision sets out the details of the contractual interpretation. The
contract requires the purchaser to pay sums the seller hasto pay the
municipality in stated circumstances, but the $60,760 liability did not arise
in any of these. The court has no authority to refuse contracted interest on
grounds of fairness alone. (It may have authority to refuse an equitable
remedy, such as foreclosure and sale, on the ground that interest is legal
but unfair. That isnot inissue here.)
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